COLUMBIA MASTERS IN ECONOMICS

COLUMBIA MASTERS IN ECONOMICS IS A PRESTIGIOUS GRADUATE PROGRAM DESIGNED TO EQUIP STUDENTS WITH A DEEP
UNDERSTANDING OF ECONOMIC THEORY, QUANTITATIVE METHODS, AND PRACTICAL APPLICATIONS. CoLumMelA UNIVERSITY’S
RIGOROUS CURRICULUM COMBINES ADVANCED COURSEWORK WITH RESEARCH OPPORTUNITIES, PREPARING GRADUATES FOR
CAREERS IN ACADEMIA, GOVERNMENT, FINANCE, AND POLICY ANALYSIS. THIS COMPREHENSIVE ARTICLE EXPLORES THE KEY
ASPECTS OF THE COLUMBIA MASTERS IN ECONOMICS, INCLUDING PROGRAM STRUCTURE, ADMISSION REQUIREMENTS, FACULTY
EXPERTISE, CAREER PROSPECTS, AND FINANCIAL AID OPTIONS. W/ HETHER PROSPECTIVE STUDENTS SEEK TO ENHANCE THEIR
ANALYTICAL SKILLS OR PURSUE DOCTORAL STUDIES, THIS PROGRAM OFFERS A STRONG FOUNDATION IN MODERN ECONOMICS.
THE FOLLOWING SECTIONS PROVIDE DETAILED INSIGHTS INTO WHAT DISTINGUISHES COLUMBIA’S ECONOMICS MASTER’S DEGREE
FROM OTHER PROGRAMS.

ProGrRAM OVERVIEW

ADMISSION REQUIREMENTS
o CuUrrICULUM AND COURSEWORK
® FACULTY AND RESEARCH OPPORTUNITIES

CAREER OUTCOMES AND ALUMNI NETWORK

FINANCIAL AID AND SCHOLARSHIPS

ProGRAM OVERVIEW

THe COLUMBIA MASTERS IN ECONOMICS PROGRAM IS DESIGNED FOR STUDENTS AIMING TO DEVELOP A THOROUGH UNDERSTANDING
OF ECONOMIC PRINCIPLES AND QUANTITATIVE TECHNIQUES. THE PROGRAM OFFERS A BLEND OF THEORETICAL KNOWLEDGE AND
EMPIRICAL SKILLS, ALLOWING STUDENTS TO ANALYZE COMPLEX ECONOMIC ISSUES. TYPICALLY COMPLETED IN ONE TO TWO
YEARS, THE CURRICULUM PROVIDES FLEXIBILITY FOR STUDENTS TO TAILOR THEIR STUDIES TOWARDS THEIR INTERESTS,
INCLUDING MICROECONOMICS, MACROECONOMICS, ECONOMETRICS, AND APPLIED ECONOMICS. COLUMBIA’S LOCATION IN NEW
York CITY ALSO OFFERS UNIQUE OPPORTUNITIES FOR INTERNSHIPS AND NETWORKING WITHIN FINANCIAL INSTITUTIONS,
GOVERNMENT AGENCIES, AND INTERNATIONAL ORGANIZATIONS.

DeGree OPTIONS AND DURATION

CoLUMBIA UNIVERSITY OFFERS A MASTER OF ARTS (MA) IN ECONOMICS, WITH OPTIONS FOR FULL-TIME OR PART-TIME
ENROLLMENT. THE STANDARD FULL-TIME PROGRAM DURATION IS TWO ACADEMIC YEARS, THOUGH ACCELERATED PATHS MAY BE
AVAILABLE FOR QUALIFIED STUDENTS. PART-TIME STUDENTS CAN EXTEND THEIR STUDIES OVER A LONGER PERIOD TO
ACCOMMODATE PROFESSIONAL OR PERSONAL COMMITMENTS. THE PROGRAM EMPHASIZES A STRONG QUANTITATIVE FOUNDATION
WITH RIGOROUS COURSEWORK AND RESEARCH PROJECTS.
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ProGrAM OBJECTIVES

THE PRIMARY OBJECTIVES OF THE COLUMBIA MASTERS IN ECONOMICS INCLUDE:

¢ DEVELOPING EXPERTISE IN ECONOMIC THEORY AND QUANTITATIVE ANALYSIS

® ENHANCING THE ABILITY TO CONDUCT INDEPENDENT RESEARCH AND POLICY EVALUATION



® PREPARING STUDENTS FOR ADVANCED DOCTORAL STUDIES OR PROFESSIONAL CAREERS

e FOSTERING CRITICAL THINKING AND EFFECTIVE COMMUNICATION OF ECONOMIC CONCEPTS

ADMISSION REQUIREMENTS

ADMISSION TO THE COLUMBIA MASTERS IN ECONOMICS IS HIGHLY COMPETITIVE AND REQUIRES STRONG ACADEMIC CREDENTIALS.
PROSPECTIVE STUDENTS ARE EVALUATED BASED ON THEIR PRIOR COURSEWORK, STANDARDIZED TEST SCORES, LETTERS OF
RECOMMENDATION, AND STATEMENT OF PURPOSE. THE PROGRAM SEEKS CANDIDATES WITH A SOLID FOUNDATION IN
MATHEMATICS, STATISTICS, AND ECONOMICS, AS WELL AS A DEMONSTRATED ABILITY TO ENGAGE IN ANALYTICAL REASONING.

ACADEMIC PREREQUISITES

APPLICANTS SHOULD HAVE COMPLETED UNDERGRADUATE COURSEWORK IN CALCULUS, LINEAR ALGEBRA, STATISTICS, AND
INTRODUCTORY ECONOMICS. A BACHELOR’S DEGREE FROM AN ACCREDITED INSTITUTION IS REQUIRED, PREFERABLY WITH A MAJOR
OR MINOR IN ECONOMICS OR A RELATED QUANTITATIVE FIELD. SOME APPLICANTS MAY BE REQUIRED TO TAKE ADDITIONAL
FOUNDATIONAL COURSES BEFORE STARTING ADVANCED COURSEWORK IF THEIR PREPARATION IS INSUFFICIENT.

APPLICATION COMPONENTS

THE APPLICATION PACKAGE FOR THE MASTERS IN ECONOMICS TYPICALLY INCLUDES:

o OFFICIAL TRANSCRIPTS FROM ALL POST-SECONDARY INSTITUTIONS ATTENDED

GRADUATE RECORD EXAMINATION (GRE) SCORES, EMPHASIZING QUANTITATIVE REASONING
® LETTERS OF RECOMMENDATION FROM ACADEMIC OR PROFESSIONAL REFERENCES
® A STATEMENT OF PURPOSE OUTLINING ACADEMIC INTERESTS AND CAREER GOALS

® RESUME OR CURRICULUM VITAE HIGHLIGHTING RELEVANT EXPERIENCE

CurrIcULUM AND COURSEWORK

THE CURRICULUM OF THE COLUMBIA MASTERS IN ECONOMICS IS DESIGNED TO BUILD A ROBUST UNDERSTANDING OF ECONOMIC
THEORY WHILE PROVIDING PRACTICAL SKILLS IN DATA ANALYSIS AND ECONOMETRICS. STUDENTS ENGAGE WITH CORE COURSES,
ELECTIVES, AND RESEARCH SEMINARS THAT COVER A BROAD SPECTRUM OF ECONOMIC TOPICS.

Core COURSES

CORE COURSEWORK TYPICALLY INCLUDES:

® MICROECONOMIC THEORY: ADVANCED CONCEPTS IN CONSUMER BEHAVIOR, MARKET STRUCTURES, AND GAME THEORY

® MACROECONOMIC THEORY: ANALYSIS OF AGGREGATE ECONOMIC PHENOMENA , INCLUDING GROWTH, INFLATION, AND
MONETARY POLICY



® FCONOMETRICS: STATISTICAL METHODS FOR ANALYZING ECONOMIC DATA AND TESTING HYPOTHESES

® MATHEMATICAL ECONOMICS: TECHNIQUES IN OPTIMIZATION AND DYNAMIC SYSTEMS RELEVANT TO ECONOMIC MODELING

ELECTIVES AND SPECIALIZATIONS

STUDENTS MAY CHOOSE ELECTIVES TO SPECIALIZE IN AREAS SUCH AS LABOR ECONOMICS, INTERNATIONAL TRADE, FINANCIAL
ECONOMICS, DEVELOPMENT ECONOMICS, OR PUBLIC POLICY. THESE COURSES ENABLE STUDENTS TO TAILOR THEIR EDUCATION TO
SPECIFIC CAREER OBJECTIVES OR RESEARCH INTERESTS. THE PROGRAM ALSO ENCOURAGES PARTICIPATION IN WORKSHOPS AND
SEMINARS TO STAY ABREAST OF CURRENT ECONOMIC RESEARCH AND METHODOLOGIES.

FAcCULTY AND ReSEARCH OPPORTUNITIES

CoLUMBIA UNIVERSITY BOASTS A DISTINGUISHED FACULTY IN ECONOMICS, INCLUDING LEADING RESEARCHERS AND
PRACTITIONERS IN VARIOUS SUBFIELDS. THE MASTERS PROGRAM BENEFITS FROM ACCESS TO FACULTY EXPERTISE, FOSTERING A
RICH INTELLECTUAL ENVIRONMENT FOR GRADUATE STUDENTS.

FAcuLTY EXPERTISE

THE ECONOMICS DEPARTMENT INCLUDES PROFESSORS SPECIALIZING IN MICROECONOMIC THEORY, MACROECONOMICS,
ECONOMETRICS, AND APPLIED ECONOMICS. FACULTY MEMBERS ARE ACTIVELY INVOLVED IN PUBLISHING INFLUENTIAL RESEARCH
AND ADVISING STUDENTS ON THEIR ACADEMIC AND CAREER DEVELOPMENT. THEIR DIVERSE RESEARCH INTERESTS RANGE FROM
LABOR MARKETS AND FINANCIAL ECONOMICS TO DEVELOPMENT AND ENVIRONMENTAL ECONOMICS.

ReseArRCH CENTERS AND COLLABORATION

STUDENTS IN THE COLUMBIA MASTERS IN ECONOMICS CAN ENGAGE WITH SEVERAL RESEARCH CENTERS AFFILIATED WITH THE
UNIVERSITY, SUCH AS!

e THe CoLuMBIA BusiNess ScHooL’s CENTER FOR ECONOMIC PERFORMANCE
e THE INSTITUTE FOR SociaL AND EconoMic ReseaRCH AND PoLicy (ISERP)
e THe CenTER ON GLoBAL EconoMic GOVERNANCE

THESE CENTERS PROVIDE OPPORTUNITIES FOR COLLABORATIVE PROJECTS, INTERNSHIPS, AND ACCESS TO SEMINARS FEATURING
PROMINENT ECONOMISTS.

CAREER OUTCOMES AND ALUMNI NETWORK

GRADUATES OF THE COLUMBIA MASTERS IN ECONOMICS PROGRAM ARE WELL-PREPARED FOR DIVERSE CAREER PATHS IN
ACADEMIA, GOVERNMENT, FINANCE, CONSULTING, AND INTERNATIONAL ORGANIZATIONS. THE PROGRAM’S EMPHASIS ON
QUANTITATIVE RIGOR AND ECONOMIC THEORY EQUIPS STUDENTS WITH SKILLS HIGHLY VALUED IN THE JOB MARKET.



EMPLOYMENT SECTORS

TYPICAL SECTORS WHERE ALUMNI FIND EMPLOYMENT INCLUDE:

e FINANCIAL INSTITUTIONS SUCH AS BANKS, HEDGE FUNDS, AND INVESTMENT FIRMS
e GOVERNMENT AGENCIES INCLUDING THE FEDERAL RESERVE, TREASURY, AND ECONOMIC POLICY DEPARTMENTS

o CONSULTING FIRMS PROVIDING ECONOMIC ANALYSIS AND STRATEGY

INTERNATIONAL ORGANIZATIONS LIKE THE W/ ORLD BaNk, IMF, AND UNITED NATIONS

® ACADEMIC INSTITUTIONS AND RESEARCH THINK TANKS

ALUMNI NETWORK AND PROFESSIONAL DEVELOPMENT

CoLuMBIA UNIVERSITY MAINTAINS A STRONG ALUMNI NETWORK THAT SUPPORTS GRADUATES THROUGH MENTORING,
NETWORKING EVENTS, AND CAREER SERVICES. STUDENTS BENEFIT FROM WORKSHOPS ON RESUME WRITING, INTERVIEW
PREPARATION, AND JOB PLACEMENT ASSISTANCE. THE UNIVERSITY’S CONNECTIONS WITH NEW YORk CITY’S ECONOMIC AND
FINANCIAL HUBS PROVIDE INVALUABLE OPPORTUNITIES FOR INTERNSHIPS AND EMPLOYMENT.

FINANCIAL AID AND SCHOLARSHIPS

COLUMBIA OFFERS VARIOUS FINANCIAL AID OPTIONS TO SUPPORT STUDENTS PURSUING THE MASTERS IN ECONOMICS. WHILE THE
PROGRAM IS COMPETITIVE, FINANCIAL ASSISTANCE IS AVAILABLE BASED ON MERIT AND NEED TO HELP OFFSET TUITION AND LIVING
EXPENSES.

TypPes ofF FINANCIAL SUPPORT

FINANCIAL AID CAN INCLUDE:

® MERIT-BASED SCHOLARSHIPS AWARDED TO OUTSTANDING APPLICANTS
o NEED-BASED GRANTS AND FELLOWSHIPS DETERMINED BY FINANCIAL NEED
® TEACHING AND RESEARCH ASSISTANTSHIPS PROVIDING STIPENDS AND TUITION REMISSION

® EXTERNAL SCHOLARSHIPS FROM FOUNDATIONS AND PROFESSIONAL ORGANIZATIONS

APPLICATION FOR AID

STUDENTS ARE ENCOURAGED TO SUBMIT FINANCIAL AID APPLICATIONS CONCURRENTLY WITH THEIR PROGRAM APPLICATIONS.
THE GRADUATE SCHOOL PROVIDES DETAILED GUIDANCE ON ELIGIBILITY CRITERIA AND DEADLINES. EARLY APPLICATION IMPROVES
THE CHANCES OF RECEIVING FUNDING SUPPORT.



FREQUENTLY AskeD QUESTIONS

W/HAT ARE THE ADMISSION REQUIREMENTS FOR COLUMBIA'S MASTERS IN ECONOMICS
PROGRAM?P

ADMISSION REQUIREMENTS TYPICALLY INCLUDE A BACHELOR'S DEGREE FROM AN ACCREDITED INSTITUTION, STRONG
QUANTITATIVE SKILLS, GRE SCORES, LETTERS OF RECOMMENDATION, A STATEMENT OF PURPOSE, AND TRANSCRIPTS. SPECIFIC
REQUIREMENTS MAY VARY, SO IT's BEST TO CHECKk COLUMBIA’S OFFICIAL ADMISSIONS PAGE.

IS WORK EXPERIENCE REQUIRED FOR THE COLUMBIA MASTERS IN ECONOMICS?

W/ ORK EXPERIENCE IS NOT STRICTLY REQUIRED FOR ADMISSION TO THE MASTERS IN ECONOMICS PROGRAM AT COLUMBIA, BUT
RELEVANT EXPERIENCE CAN STRENGTHEN AN APPLICATION.

\WHAT IS THE DURATION OF THE MASTERS IN ECONOMICS PROGRAM AT COLUMBIA
UNIVERSITY?

THE MASTERS IN ECONOMICS PROGRAM AT COLUMBIA UNIVERSITY USUALLY TAKES ABOUT ONE TO TWO YEARS TO COMPLETE,
DEPENDING ON WHETHER THE STUDENT ATTENDS FULL-TIME OR PART-TIME.

ARE THERE OPPORTUNITIES FOR RESEARCH OR INTERNSHIPS DURING THE COLUMBIA
MASTERS IN ECONOMICS?

YES, STUDENTS HAVE OPPORTUNITIES TO ENGAGE IN RESEARCH PROJECTS WITH FACULTY AND CAN PARTICIPATE IN INTERNSHIPS
FACILITATED THROUGH COLUMBIA’'S EXTENSIVE ALUMNI NETWORK AND CAREER SERVICES.

\WHAT CAREER PROSPECTS DO GRADUATES oF CoLUMBIA'S MASTERS IN ECONOMICS
HAVE?

GRADUATES OFTEN PURSUE CAREERS IN FINANCE, CONSULTING, GOVERNMENT AGENCIES, INTERNATIONAL ORGANIZATIONS, AND
ACADEMIA. THE PROGRAM'S STRONG REPUTATION AND LOCATION IN NEW YoRrk CITY PROVIDE EXCELLENT NETWORKING AND JOB
OPPORTUNITIES.

Does CoLUMBIA OFFER ANY FINANCIAL AID OR SCHOLARSHIPS FOR MASTERS IN
ECONOMICS STUDENTS?

COLUMBIA OFFERS VARIOUS FORMS OF FINANCIAL AID, INCLUDING SCHOLARSHIPS, FELLOWSHIPS, AND ASSISTANTSHIPS.
PROSPECTIVE STUDENTS SHOULD CONSULT THE PROGRAM’S FINANCIAL AID OFFICE FOR DETAILED AND UPDATED INFORMATION.

WHAT IS THE CURRICULUM STRUCTURE ofF THE CoLUMBIA MASTERS IN ECoNOMICS
PROGRAM?P

THE CURRICULUM TYPICALLY INCLUDES CORE COURSES IN MICROECONOMICS, MACROECONOMICS, ECONOMETRICS, AND ELECTIVES
IN SPECIALIZED FIELDS. STUDENTS MAY ALSO BE REQUIRED TO COMPLETE A THESIS OR CAPSTONE PROJECT.

CAN INTERNATIONAL STUDENTS APPLY FOR THE CoLUMBIA MASTERS IN ECONOMICS
PROGRAM?

YES, INTERNATIONAL STUDENTS ARE WELCOME TO APPLY. THEY MUST MEET THE SAME ACADEMIC REQUIREMENTS AND PROVIDE
PROOF OF ENGLISH PROFICIENCY THROUGH T OEFL or I[ELTS SCORES IF APPLICABLE.



ADDITIONAL RESOURCES

1. ADVANCED MACROECONOMICS

THIS BOOK PROVIDES A COMPREHENSIVE OVERVIEW OF MACROECONOMIC THEORY, FOCUSING ON MODELS THAT EXPLAIN
ECONOMIC GROWTH, BUSINESS CYCLES, AND POLICY IMPACTS. T IS PARTICULARLY USEFUL FOR GRADUATE STUDENTS IN
ECONOMICS, INCLUDING THOSE PURSUING A MASTER’S AT COLUMBIA. THE TEXT INTEGRATES MATHEMATICAL RIGOR WITH REAL-
WORLD APPLICATIONS, HELPING STUDENTS DEVELOP ANALYTICAL SKILLS NECESSARY FOR ECONOMIC RESEARCH AND POLICY
ANALYSIS.

2. MicroecoNnoMIC THEORY: BASIC PRINCIPLES AND EXTENSIONS

A FOUNDATIONAL TEXT FOR UNDERSTANDING INDIVIDUAL AND FIRM BEHAVIOR IN MARKETS, THIS BOOK COVERS CONSUMER
CHOICE, PRODUCTION, GAME THEORY, AND MARKET EQUILIBRIUM. |T OFFERS DETAILED EXPLANATIONS AND MATHEMATICAL
MODELING SUITED FOR MASTER’S LEVEL ECONOMICS STUDENTS. THE BOOK IS WIDELY USED IN COLUMBIA’S ECONOMICS
CURRICULUM TO BUILD A STRONG MICROECONOMIC FOUNDATION.

3. ECONOMETRICS: METHODS AND APPLICATIONS

THIS BOOK INTRODUCES STATISTICAL TECHNIQUES AND MODELS USED TO ANALYZE ECONOMIC DATA, FOCUSING ON BOTH
THEORY AND PRACTICAL APPLICATIONS. |T COVERS REGRESSION ANALYSIS, HYPOTHESIS TESTING, AND TIME SERIES ANALYSIS,
ESSENTIAL FOR EMPIRICAL RESEARCH. COLUMBIA’S MASTER’S STUDENTS BENEFIT FROM ITS CLEAR EXPOSITION AND REAL-\WORLD
EXAMPLES, PREPARING THEM FOR DATA-DRIVEN ECONOMIC ANALYSIS.

4. DEVELOPMENT ECONOMICS: THEORY AND PRACTICE

FOCUSING ON ECONOMIC DEVELOPMENT ISSUES SUCH AS POVERTY, INEQUALITY, AND GROWTH, THIS BOOK COMBINES
THEORETICAL FRAMEWORKS WITH CASE STUDIES FROM DEVELOPING COUNTRIES. |T IS RELEVANT FOR COLUMBIA STUDENTS
INTERESTED IN GLOBAL ECONOMICS AND POLICY DESIGN. THE TEXT ENCOURAGES CRITICAL THINKING ABOUT DEVELOPMENT
STRATEGIES AND THEIR SOCIOECONOMIC IMPACTS.

5. INTERNATIONAL EconoMics: THEORY AND PoLiCY

THIS BOOK EXPLORES THE ECONOMIC INTERACTIONS BETWEEN COUNTRIES, INCLUDING TRADE THEORY, POLICY, AND EXCHANGE
RATES. |T BALANCES THEORETICAL MODELS WITH POLICY DEBATES, MAKING IT SUITABLE FOR COLUMBIA’S MASTER’S PROGRAM.
STUDENTS LEARN ABOUT GLOBALIZATION’S EFFECTS AND THE TOOLS ECONOMISTS USE TO ANALYZE INTERNATIONAL MARKETS.

6. PusLIC ECONOMICS AND POLICY ANALYSIS

COVERING TAXATION, GOVERNMENT SPENDING, AND WELFARE ECONOMICS, THIS BOOK EXAMINES THE ROLE OF GOVERNMENT IN THE
ECONOMY. |T PROVIDES ANALYTICAL TOOLS TO ASSESS PUBLIC POLICIES AND THEIR EFFICIENCY AND EQUITY IMPLICATIONS.
COLUMBIA’S ECONOMICS MASTER’S STUDENTS USE THIS TEXT TO UNDERSTAND HOW ECONOMIC PRINCIPLES APPLY TO PUBLIC
SECTOR DECISIONS.

7. FINANCIAL ECONOMICS: MARKETS, INSTRUMENTS, AND APPLICATIONS

THIS BOOK DELVES INTO FINANCIAL MARKETS, INSTRUMENTS, AND CORPORATE FINANCE THEORY, LINKING ECONOMIC PRINCIPLES
WITH FINANCE APPLICATIONS. |T IS DESIGNED FOR STUDENTS AIMING TO UNDERSTAND ASSET PRICING, RISK MANAGEMENT, AND

MARKET BEHAVIOR. THE RIGOROUS APPROACH ALIGNS WITH COLUMBIA’S EMPHASIS ON QUANTITATIVE SKILLS IN ECONOMICS.

8. BEHAVIORAL ECONOMICS: INSIGHTS INTO HUMAN DECISION-MAKING

OFFERING A PERSPECTIVE THAT INTEGRATES PSYCHOLOGY AND ECONOMICS, THIS BOOK CHALLENGES TRADITIONAL
ASSUMPTIONS OF RATIONALITY. |T COVERS HEURISTICS, BIASES, AND DECISION-MAKING PROCESSES THAT INFLUENCE ECONOMIC
BEHAVIOR. COLUMBIA’S ECONOMICS MASTER’S CURRICULUM INCLUDES THIS TO BROADEN STUDENTS’ UNDERSTANDING OF
ECONOMIC MODELS AND REAL-WORLD DEVIATIONS.

9. Ursan Economics AND PoLicy

THIS BOOK ANALYZES ECONOMIC ISSUES RELATED TO CITIES, INCLUDING HOUSING MARKETS, URBAN GROWTH, AND
TRANSPORTATION. |T COMBINES THEORY WITH EMPIRICAL STUDIES RELEVANT TO URBAN POLICY-MAKING. FOR COLUMBIA
STUDENTS INTERESTED IN REGIONAL AND URBAN ECONOMICS, IT PROVIDES ESSENTIAL TOOLS TO ANALYZE AND DESIGN EFFECTIVE
URBAN POLICIES.
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